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7KH�0HGLWHUUDQHDQ� UHJLRQ�JDWKHULQJ� ��� FRXQWULHV�DW�WKH�FURVVURDGV�RI�$IULFD��(XURSH�DQG�:HVW�$VLD�KDV�� LQ� WKH� ODVW� ��� \HDUV�� PDGH� D� QXPHURXV�SURJUHVV�LQ�WKH�LPSOHPHQWDWLRQ�RI�$JHQGD����x &LYLO� VRFLHW\�KDV� EHFRPH� VWURQJHU� DQG�PRUH�LQYROYHG� LQ� SURJUHVVLYH� ZD\� DW� ORFDO�� QDWLRQDO�DQG� UHJLRQDO� OHYHOV�� 6HYHUDO� VXE�UHJLRQDO� DQG�ORFDO� DXWKRULWLHV� KDYH� VWDUWHG� ORFDO� DJHQGD� ���SURFHVVHV�� 5HJLRQDO� FR�RSHUDWLRQ� LQ� GLIIHUHQW�ZD\V��LQFOXGLQJ�VFLHQFH�	�FDSDFLW\�EXLOGLQJ��KDV�LPSURYHG�x 0DULQH� SROOXWLRQ� KDV� EHHQ� VWDELOLVHG� DQGVRPHWLPHV�UHGXFHG�x ,QQRYDWLYH� LQVWLWXWLRQDO� WRROV� KDYH� EHHQ�LPSOHPHQWHG� LQ� WKH� 5HJLRQ�� WKH� 0HGLWHUUDQHDQ�$FWLRQ�3ODQ��VWDUWHG�LQ�������KDV�EHHQ�UHQRYDWHG��DQG� WKH� 0HGLWHUUDQHDQ� &RPPLVVLRQ� IRU�6XVWDLQDEOH� 'HYHORSPHQW� �0&6'��� XQLTXH� LQ�WKH� ZRUOG� IRU� WKH� SDUWLFLSDWLRQ� RI� JRYHUQPHQWV��FLYLO�VRFLHW\�DQG�SULYDWH�VHFWRU��KDV�EHHQ�FUHDWHG��x 3URJUHVV�FDQ�EH�UHFRJQLVHG�� LQ�D�PDMRULW\�RI�FRXQWULHV�� RQ� DFFHVV� WR� GULQNLQJ� ZDWHU�� ZDWHU �WUHDWPHQW�� LQ� QXWULWLRQ� DQG� WKH� VWDWH� RI� SXEOLF�KHDOWK�
+RZHYHU�VRPH�VKRUWFRPLQJV�H[LVW�x ,QFRPH� JDSV�� EHWZHHQ� FRXQWULHV� DQG� LQVLGH�FRXQWULHV��KDYH�ZLGHQHGx 7KH� SUHVVXUHV� RQ� VSDFHV�� HFRV\VWHPV� DQG�UHVRXUFHV� DUH� LQFUHDVLQJ� �FRDVWDO� ]RQHV��IUHVKZDWHU� V\VWHPV�� IRUHVWV�� DJULFXOWXUDO� DUHDV��VRLOV��ILVKHULHV�

x 8UEDQLVDWLRQ� DQG� FRQVXPSWLRQ� SDWWHUQV� DUH�ODUJHO\� XQFRQWUROOHG� DQG� WKH� XVH� RI� UHQHZDEOH�HQHUJLHV� LV� VWLOO� PDUJLQDO�� 7KHVH� VKRUWFRPLQJV�XQGHUPLQH�WKH�SURJUHVV�PDGH�LQ�UHFHQW�\HDUV�RQ��IRU�H[DPSOH��SXEOLF�KHDOWK�x 7KH� (XUR�0HGLWHUUDQHDQ� 3DUWQHUVKLS�� ZKLFK�LV�VXSSRVHG�WR�SURPRWH�PXWXDO�GHYHORSPHQW�LQ�D�UHJLRQ� RI� ����PLOOLRQ� LQKDELWDQWV�� LV� VR� IDU� VWLOO�WRR� IRFXVHG� H[FOXVLYHO\� RQ� VHFXULW\�� WUDGLWLRQDO�HFRQRPLF� GHYHORSPHQW�� VWUXFWXUDO� DGMXVWPHQW�DQG�IUHH�WUDGH�x )DLOXUH� WR� IXOILO� WKH� 5LR� FRPPLWPHQWV� KDV�H[DFHUEDWHG�WKH�VRFLR�HFRQRPLF�FULVLV��LQFUHDVHG�YXOQHUDELOLW\�� � PDGH� GHPRFUDF\� PRUH� IUDJLOH��DQG� KDYH� D� SDUWLFXODU� LPSDFW� RQ� ZRPHQ��FKLOGUHQ���\RXWK�DQG�RWKHU�PDUJLQDOLVHG�JURXSV��0(',7(55$1($1�9,(:32,176� )25� 7+(�-2+$11(6%85*�6800,7
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$FKLHYLQJ� VXVWDLQDEOH� GHYHORSPHQW� UHTXLUHV�GHPRFUDF\�DQG�JRRG�JRYHUQDQFH�DW�DOO�OHYHOV�x 3ULQFLSOH� ��� RI� WKH� 5LR� 'HFODUDWLRQ��SURYLGLQJ� IRU� SXEOLF� DFFHVV� WR� LQIRUPDWLRQ��SDUWLFLSDWLRQ� LQ� GHFLVLRQ� PDNLQJ� DQG� DFFHVV� WR�MXVWLFH� LQ� HQYLURQPHQWDO� PDWWHUV�� QHHGV� WR� EH�IXOO\� LPSOHPHQWHG� LQ� DOO� FRXQWULHV�� 7KLV� VWDUWV�ZLWK�RSHQQHVV�DQG�WUDQVSDUHQF\�IURP�DXWKRULWLHV�DQG�EXVLQHVV�WRZDUGV�FLYLO�VRFLHW\�x *RRG� JRYHUQDQFH� DOVR� PHDQV� DGHTXDWH�LPSOHPHQWDWLRQ�RI�HQYLURQPHQWDO�DQG�VRFLDO�ODZ��WKH�HUDGLFDWLRQ�RI�FRUUXSWLRQ�LQ�JRYHUQPHQW��WKH�SXEOLF� DQG� SULYDWH� VHFWRUV� DQG� GHFLVLYH� DFWLRQ�DJDLQVW�HQYLURQPHQWDO�DQG�VRFLDO�FULPH�x $OO�FRXQWULHV�VKRXOG�VHW�XS�HIIHFWLYH�1DWLRQDO�&RPPLVVLRQV� IRU� 6XVWDLQDEOH� 'HYHORSPHQW��1&6'��DQG�VWUHQJWKHQ� WKH� UROHV�DQG� FDSDFLWLHV�RI�ORFDO�DQG�VXE�UHJLRQDO�DXWKRULWLHV�WR�IRUPXODWH�DQG�LPSOHPHQW�VXVWDLQDEOH�GHYHORSPHQW�x 5HJLRQDO� RUJDQLVDWLRQV� FDQ� GUDPDWLFDOO\�LQFUHDVH� WKHLU� HIIHFWLYHQHVV� LI� WKH\� IROORZ� D�SDUWLFLSDWRU\� PRGHO�� 7KH� 0HGLWHUUDQHDQ�&RPPLVVLRQ� IRU�6XVWDLQDEOH�'HYHORSPHQW� LV� VR�IDU�WKH�RQO\�ERG\�IROORZLQJ�WKLV�SULQFLSOH�LQ�RXU�UHJLRQ��:H� FDOO� XSRQ� DOO�PXOWLODWHUDO� ERGLHV�� LQ�SDUWLFXODU� WKH�81� DQG�(8�� WR� SURPRWH� UHJLRQDO�FR�RSHUDWLRQ�ZLWK� D� FOHDU� UROH� DQG� SDUWLFLSDWLRQ�IRU�FLYLO�VRFLHW\�x 2Q� WKH� JOREDO� OHYHO�� WKH� LQVWLWXWLRQDO�IUDPHZRUN� LV� IUDJPHQWHG�� :H� FDOO� IRU� UHIRUP�DQG� VWUHQJWKHQLQJ� RI� 81(3� DQG� FR�RUGLQDWHG�LPSOHPHQWDWLRQ� RI� DOO� 0XOWLODWHUDO�(QYLURQPHQWDO� $JUHHPHQWV�� :H� ZHOFRPH� WKH�LQLWLDWLYH� IRU� 81(3� WR� HVWDEOLVK� D� FLYLO� VRFLHW\�SDUWLFLSDWRU\�SURFHVV��7KH�*OREDO�(QYLURQPHQWDO�

&LYLO� 6RFLHW\� )RUXP� FRXOG� VHUYH� DV� D� PRGHO� IRU�RWKHU�81�ERGLHV���x 'HYHORSLQJ�FRXQWULHV�PXVW�KDYH�HTXDO�ULJKWV�DQG� IDFLOLWLHV� LQ� WKH� GHFLVLRQ� PDNLQJ� RI�,QWHUQDWLRQDO�)LQDQFLDO�,QVWLWXWLRQV�(5$',&$7,21�2)�329(57<
7KH�ILJKW�DJDLQVW�SRYHUW\�PXVW�EH�DW�WKH�FHQWHU�RI�VXVWDLQDEOH� GHYHORSPHQW� SROLFLHV�� ZKLFK� UHTXLUHV�WRS�OHYHO�SROLWLFDO�FRQVHQVXV�x $LG� SROLFLHV�� DQG� SROLFLHV� IRU� LPSOHPHQWLQJ�$JHQGD� ���� PXVW� LQFOXGH� VSHFLDO� SURJUDPPHV�IRU�HUDGLFDWLQJ�SRYHUW\�DQG� WKHVH�PXVW�WDNH� LQWR�DFFRXQW� RI� WKH� HFRQRPLF�� VRFLDO� DQG� SROLWLFDO�FDXVHV�RI�SRYHUW\�x 7KH�OLQN�EHWZHHQ�HQYLURQPHQWDO�GDPDJH�DQG�WKH� ULVH� LQ� SRYHUW\� PXVW� EH� UHFRJQLVHG�� DQG�PHDVXUHV� DQG� SURJUDPPHV� FRPELQLQJ� WKH� ILJKW�DJDLQVW�SRYHUW\�DQG�WKH�VXVWDLQDEOH�PDQDJHPHQW�RI�QDWXUDO�UHVRXUFHV�PXVW�EH�HQFRXUDJHG�x 3URJUDPPHV�FRPEDWLQJ�SRYHUW\�PXVW�FORVHO\�LQYROYH�FLYLO� VRFLHW\� DQG� WKH�SULYDWH� VHFWRU�� DQG�DFFHVV� IRU� \RXQJ� SHRSOH� WR� GHFHQW� DQG�SURGXFWLYH�HPSOR\PHQW�PXVW�EH�D�SULRULW\�x 2EMHFWLYHV� IRU� HUDGLFDWLQJ� SRYHUW\ PXVW� EH�TXDQWLILHG� DQG� GHPDQGLQJ� DQG� DQ� LQWHUQDWLRQDO�REVHUYDQFH� V\VWHP� PXVW� EH� VHW� XS� LQ� RUGHU� WR�HYDOXDWH� SURJUHVV� PDGH� LQ� WKH� ILJKW� DJDLQVW�SRYHUW\�)$,5�75$'(
7KH� 0HGLWHUUDQHDQ� UHJLRQ� LV� DQ� H[DPSOH� RI�XQHTXDO� WUDGH� UHODWLRQV� WKDW�EHQHILW� WKH�GHYHORS HG�FRXQWULHV�DQG�OHDYH�GHYHORSLQJ�FRXQWULHV�EHKLQG�:H�VWURQJO\� VXSSRUW� WZR� LPSRUWDQW�PHDVXUHV�81�6HFUHWDU\� *HQHUDO� .RIL� $QDQ� SURSRVHV� IRU� WKH�-RKDQQHVEXUJ�6XPPLW��DV�WKH\�DUH�YHU\�UHOHYDQW�LQ�SDUWLFXODU�WR�WKH�0HGLWHUUDQHDQ�UHJLRQ�
x �5HPRYLQJ� WUDGH�GLVWRUWLQJ� VXEVLGLHV� DQG�LPSURYLQJ� DFFHVV� RI� SURGXFWV� DQG� VHUYLFHV� RI�GHYHORSLQJ FRXQWULHV� WR� WKH� PDUNHWV� RI�GHYHORSHG� FRXQWULHV�� LQ� SDUWLFXODU� LQ� VHFWRUV� LQ�ZKLFK� GHYHORSLQJ� FRXQWULHV� KDYH� FRPSHWLWLYH�DGYDQWDJH�� VXFK� DV� WKH� DJULFXOWXUDO� DQG� WH[WLOH�VHFWRUV�x $VVLVWLQJ� GHYHORSLQJ� FRXQWULHV�� LQ� WKHLU�HIIRUWV� WR� IXOO\� LQWHJUDWH� LQWR� WKH� ZRUOG� WUDGH�V\VWHP�DQG�SDUWLFLSDWH�HIIHFWLYHO\�LQ�PXOWLODWHUDO�WUDGH�QHJRWLDWLRQV���x *OREDO� DV�ZHOO� DV� UHJLRQDO� WUDGH� DJUHHPHQWV�VKRXOG� IRFXV� RQ� VWUHQJWKHQLQJ� ORFDO� HFRQRPLH V��PDLQO\� 6PDOO� DQG� 0HGLXP� (QWHUSULVHV��� � �L��HVWDEOLVKLQJ� IDLU� WUDGH� ZLWK� HTXLW\� DQG� EHQHILW �VKDULQJ�� �LL�� SURPRWLQJ� VXVWDLQDEOH� SURGXFWLRQ�DQG�FRQVXPSWLRQ�SDWWHUQV�DQG�ILJKWLQJ�SRYHUW\��
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7KLV� DOVR� PHDQV� WKDW� WKH� FXUUHQW� RYHUZKHOPLQJ�LQIOXHQFH� RI� PXOWLQDWLRQDO� FRUSRUDWLRQV� QHHGV� WR�EH�UHGXFHG�
:H�FDOO�IRU��WKH�:66'�WR�UHFRJQLVH�WKH�QHHG�IRU�D�FRQYHQWLRQ�RQ�&RUSRUDWH�$FFRXQWDELOLW\�LQ�IDYRXU�RI� VXVWDLQDEOH� GHYHORSPHQW�� 7KH� :RUOG� 7UDGH�2UJDQLVDWLRQ� �:72�� KDV� IDLOHG� WR� HVWDEOLVK� DQ�LQWHUQDWLRQDO� IUDPHZRUN� IRU� IDLU� WUDGH��7KH�:72�KDV� WR� EH� UHIRUPHG� WR� HQVXUH� ZLWKLQ� WKH� IXOO�SDUWLFLSDWLRQ� RI� GHYHORSLQJ� FRXQWULHV� DQG� FLYLO�VRFLHW\�DFWRUV��DV�ZHOO�DV�WR�DOORZ�IRU�IXOO�VRXWKHUQ�DFFHVV�WR�PDUNHWV�LQ�LQGXVWULDOLVHG�FRXQWULHV�02%,/,=,1*�),1$1&,$/�5(6285&(6�$7�$//�/(9(/6�)25�6867$,1$%/(�'(9(/230(17
x $OO FRXQWULHV� VKRXOG� EH� DEOH� WR� PRELOLVH�VXIILFLHQW� DQG� VWDEOH� SXEOLF� DQG� GRPHVWLF�UHVRXUFHV� DW� WKH� QDWLRQDO� DQG� ORFDO� OHYHOV� IRU�VXVWDLQDEOH� GHYHORSPHQW�� WDNLQJ� LQWR� DFFRXQW�WKDW� LQ� WKH� ORQJHU� WHUP� WKHVH� ZLOO� SURYH� WR� EH�YHU\�EHQHILFLDO�LQYHVWPHQWV��x 6SHFLILF� IXQGV� DUH� UHTXLUHG� WR� ILQDQFH� ORFDO�$JHQGD����DFWLYLWLHV�DV�ZHOO�DV�PLFUR �FUHGLWV�IRU�WKH�SULYDWH�VHFWRU�DQG�ORFDO�FRPPXQLWLHV�x &R�RSHUDWLRQ� EHWZHHQ� ORFDO� DXWKRULWLHV� DQG�SXEOLF�SULYDWH�SDUWQHUVKLS�VKRXOG�EH�GHYHORSHG�
*LYHQ� WKH� PDVVLYH� GLIIHUHQFHV� LQ� HFRQRPLF�SURVSHULW\� EHWZHHQ� FRXQWULHV�� FRPPLWWHG�VXEVWDQWLDO�VXSSRUW� IURP�GHYHORSHG� WR�GHYHORSLQJ�FRXQWULHV�UHPDLQV�QHFHVVDU\�
x 2IILFLDO� 'HYHORSPHQW� $LG� �2'$�� VKRXOG�ILQDOO\�UHDFK��DW�OHDVW��WKH������*13�81�WDUJHW��7KH� XVH� RI� 2'$� PXVW� EH� LPSURYHG� E\�WUDQVSDUHQW� DQG� SDUWLFLSDWRU\� SULRULW\�IRUPXODWLRQ�DQG�LPSDFW�DVVHVVPHQWV��LQ�UHOHYDQW�FDVHV�RQ�D�PXOWL�ODWHUDO�OHYHO��DV�ZHOO�DV�FDSDFLW\�EXLOGLQJ�IRU�WKH�EHQHILFLDULHV�x 'HEW� VZDSV� � IRU� VXVWDLQDEOH� GHYHORSPHQW�DFWLYLWLHV�VKRXOG�EH�HQFRXUDJHG�x ,Q� WKH� SURFHVV� RI� FRPSHQVDWLQJ� IRU� ORVV� RI�SXEOLF�LQFRPH�E\�WKH�DEROLWLRQ�RI�FXVWRPV�GXWLHV��D�UHVXOW�RI�PDUNHW�OLEHUDOLVDWLRQ��ILVFDO�PHDVXUHV�WKDW� SURPRWH� WKH� SROOXWHU� SD\V� SULQFLSOH��LQFOXGLQJ� WKH� DEROLWLRQ� RI� HQYLURQPHQWDOO\�SHUYHUVH� VXEVLGLHV� DQG� WKH� LQWURGXFWLRQ� RI�LQQRYDWLYH� HQYLURQPHQWDOO\� SRVLWLYH� WD[DWLRQ�VKRXOG�EH�LQWURGXFHG�x 7KH� LQWURGXFWLRQ� RI� LQWHUQDWLRQDO� WD[HV� WR�LQFUHDVH� ILQDQFLDO� UHVRXUFHV� IRU� VXVWDLQDEOH�GHYHORSPHQW� LQ� GHYHORSLQJ� FRXQWULHV� KDV� WR� EH�FRQVLGHUHG�x &UHGLW�IDFLOLWLHV�IRU� ORQJ�WHUP�LQYHVWPHQWV� LQ�IDYRXU� RI� VXVWDLQDEOH� GHYHORSPHQW� QHHG� VHWWLQJ�XS�x )LQDQFLDO� VXSSRUWV� VKRXOG� EH� VHFXUHG� WR�DOORZ� WKH� LPSOHPHQWDWLRQ� RI� WKH� &RQYHQWLRQ� WR�&RPEDW�'HVHUWLILFDWLRQ� DQG�'URXJKW�� DQG�PRUH�JHQHUDOO\� RI� ZKROH� VHW� RI� WKH� ,QWHUQDWLRQDO�&RQYHQWLRQV�ZLWK�LPSDFW�LQ�IDYRU�RI�VXVWDLQDEOH�GHYHORSPHQW�
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(FRQRPLF� JURZWK� PXVW� EH� UDGLFDOO\� GH �FRXSOHG�IURP� HQYLURQPHQWDO� GHJUDGDWLRQ�� D� VWHS� WKDW�LQYROYHV� GHYHORSLQJ� FRPSUHKHQVLYH� SROLF\�IUDPHZRUNV� RQ� VXVWDLQDEOH� SURGXFWLRQ� DQG�FRQVXPSWLRQ��7KLV�PXVW�EH�EDVHG�RQ�x (TXDO� DFFHVV� IRU� DOO� SHRSOH� WR� QDWXUDO�UHVRXUFHV�� ZKLOH� UHVSHFWLQJ� WKH� OLPLWHG� FDUU\LQJ�FDSDFLW\�RI�QDWXUH�x 0DLQWDLQLQJ� DQG� LPSURYLQJ� WKH� TXDOLW\� RI�ELR�GLYHUVLW\��DQG�WKH�ULJKW�RI SHRSOH�IRU�D�FOHDQ�DQG�KHDOWK\�HQYLURQPHQW��x 7KH� LPSOHPHQWDWLRQ� RI� WKH� SUHFDXWLRQDU\�SULQFLSOH�LV�HVVHQWLDO�LQ�DOO��UHOHYDQW�SROLFLHV
'HYHORSHG�FRXQWULHV�PXVW�DFNQRZOHGJH� WKDW� WKHLU�RYHU�FRQVXPSWLRQ�RI�QDWXUDO�UHVRXUFHV�KDV�FUHDWHG�DQ�HFRORJLFDO�GHEW�WR�WKH�VRXWK�
x &RXQWULHV� PXVW� SURPRWH� VXVWDLQDEOH�DJULFXOWXUDO� SUDFWLFHV� DQG� ,QWHJUDWHG� :DWHU�5HVRXUFH�0DQDJHPHQW� DW� FDWFKPHQW� DUHD� OHYHO��DQG�PXVW�HQVXUH�HTXLWDEOH�DFFHVV�IRU�SRSXODWLRQ�WR� WKH� UHVRXUFH�� ZKLOH� WDNLQJ� LQWR� DFFRXQW�HFRORJLFDO�QHHGV�('8&$7,21
$ZDUHQHVV� UDLVLQJ�� HGXFDWLRQ� DQG� WKH� HPHUJHQFH�RI� D� FXOWXUH� RI� VXVWDLQDEOH� GHYHORSPHQW� DUH�IXQGDPHQWDO� WR� DFKLHYLQJ� VXVWDLQDEOH�GHYHORSPHQW�� &DSDFLW\� EXLOGLQJ� DQG� WUDLQLQJ� IRU�\RXQJ� SHRSOH� LV� HVVHQWLDO�� 1HZ� DQG� UHYLVHG�VWUDWHJLHV� DQG� PHDQV� RI� DZDUHQHVV� UDLVLQJ��HGXFDWLRQ�� WUDLQLQJ�� DQG� FRPPXQLFDWLRQ� DUH�HVVHQWLDO� IRU� WKH� HIIHFWLYH�PDQDJHPHQW� RI� KXPDQ�UHVRXUFHV� DQG� FDSDFLW\� EXLOGLQJ� IRU� WKH�XQGHUSULYLOHJHG�� LQ� RUGHU� WR� DFKLHYH� VXVWDLQDEOH�GHYHORSPHQW�� $V� ZHOO� DV� DFFHVV� WR� JHQHUDO�HGXFDWLRQ� IRU� DOO�� HGXFDWLRQ� IRU� HQYLURQPHQW� DQG�VXVWDLQDELOLW\� �(I(6�� VKRXOG� EH� V\VWHPDWLFDOO\�GHYHORSHG� IRU� DOO� DJHV� XVLQJ� IRUPDO� DQG� QRQ �IRUPDO� DSSURDFKHV�� 7KH� VDPH� LV� WUXH� DV� UHJDUGV�YRFDWLRQDO� WUDLQLQJ� IRU� GHFLVLRQ� PDNHUV� DQG�DGPLQLVWUDWRUV��$�QHWZRUN�VWUXFWXUH�RI�UHVRXUFHV�LV�HVVHQWLDO�� HTXLSSHG� ZLWK� WKH� QHFHVVDU\� KXPDQ��ILQDQFLDO� DQG� WHFKQLFDO� PHDQV� IRU� LPSOHPHQWLQJ�LQLWLDWLYHV� DQG� HQFRXUDJLQJ� LQWHUQDWLRQDO�SDUWQHUVKLSV�DQG�H[FKDQJHV�IRU�\RXQJ�SHRSOH��7KH�JHQHUDWLRQ�� HQKDQFHPHQW�� ZLGHVSUHDG� GLIIXVLRQ��H[FKDQJH� DQG� VKDULQJ� RI� NQRZOHGJH�� H[SHULHQFH�DQG� WHFKQRORJ\� LV�DQ�HVVHQWLDO�SDUW�RI� VXVWDLQDEOH�GHYHORSPHQW��7(&+12/2*<�75$16)(5�
x 7KH� JHQHUDWLRQ�� HQKDQFHPHQW� DQG� H[FKDQJH�RI� LQWHU�GLVFLSOLQDU\� VFLHQWLILF� NQRZOHGJH� DQG�NQRZ�KRZ� DUH� QHFHVVDU\� IRU� DFKLHYLQJ�VXVWDLQDEOH�GHYHORSPHQW�x 7KH� HIILFLHQW� WUDQVIHU� RI� WUDGLWLRQDO� DQG�PRGHUQ�� FOHDQHU�� HFR�HIILFLHQW� DQG� DSSURSULDWH�WHFKQRORJLHV�EHWZHHQ�FRXQWULHV�LV�QHFHVVDU\�

,1�&21&/86,21
(IIRUWV� XQGHUWDNHQ� DW� LQWHUQDWLRQDO� OHYHO�� DQG�SURSHUO\�FDUULHG�IRUZDUG�E\�QDWLRQV��FLYLO�VRFLHW\��WKH� SULYDWH� VHFWRU� DQG� ORFDO� DXWKRULWLHV�� PXVW� EH�VXSSRUWHG�E\� WKH�PDMRU�UHJLRQV�RI� WKH�ZRUOG��DQG�SDUWLFXODUO\� E\� ³HFRUHJLRQV´� VXFK� DV� WKH�0HGLWHUUDQHDQ�� VWDQGLQJ� DV� LW� GRHV� DW� WKH�FURVVURDGV�RI�$IULFD��(XURSH�DQG�:HVW�$VLD��7KH�LPSOHPHQWDWLRQ� RI� VXVWDLQDEOH� GHYHORSPHQW� FDQ�EH�D�SRZHUIXO� OHDGLQJ�YHFWRU� LQ� WKH�IXWXUH�RI� WKLV�UHJLRQ�� ZKRVH� 1RUWK�6RXWK� IUDFWXUH� FRXOG� EH�WUDQVIRUPHG� LQWR� D� UHFRQFLOLDWLRQ� ZKLFK� FRXOG�VHUYH�DV�DQ�H[DPSOH�IRU�WKH�UHVW�RI�WKH�ZRUOG��
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