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7KH� &RQWUDFWLQJ� 3DUWLHV� WR� WKH� %DUFHORQD� &RQYHQWLRQ�� PHHWLQJ� LQ� 0RQDFR� IURP� ��� WR� ���1RYHPEHU������LQ�WKH�IUDPHZRUN�RI�WKH�0HGLWHUUDQHDQ�$FWLRQ�3ODQ�
&RQVLGHULQJ�WKH�'UDIW�'HFODUDWLRQ�SUHSDUHG�E\�WKH�0HPEHUV�RI�WKH�0HGLWHUUDQHDQ�&RPPLVVLRQ�RQ�6XVWDLQDEOH�'HYHORSPHQW��PHHWLQJ�LQ�7XQLV�IURP����WR���1RYHPEHU�������
+DYLQJ H[DPLQHG� WKH�SURJUHVV� WRZDUGV�VXVWDLQDEOH�GHYHORSPHQW�DW� WKH� UHJLRQDO� OHYHO�� LQ� WKH�OLJKW�RI�WKH�WKUHH�SLOODUV�RI�VXVWDLQDEOH�GHYHORSPHQW�� HFRQRPLF��VRFLDO�DQG�HQYLURQPHQWDO�� DQG�WKH�QHHG�IRU�DQ�LQWHJUDWHG�DSSURDFK�
5HFRJQL]LQJ WKDW�JRRG�JRYHUQDQFH��EDVHG�RQ�GHPRFUDWLF�SURFHVVHV��UHVSHFW�IRU�KXPDQ�ULJKWV��HVSHFLDOO\�RI�ZRPHQ�DQG�FKLOGUHQ��WKH�SURPRWLRQ�RI�MXVWLFH�DQG�LQWHUQDWLRQDO�ODZ��WKH�HUDGLFDWLRQ�RI� SRYHUW\� DQG� HPSRZHUPHQW� RI� FRQFHUQHG� SHRSOH�� DQG� WKH� HVWDEOLVKPHQW� RI� SHDFH� DQG�VHFXULW\��EDVHG�RQ�LQWHUQDWLRQDO�OHJLWLPDF\��LV�D�SUHUHTXLVLWH�IRU�VXVWDLQDEOH�GHYHORSPHQW��
6WUHVVLQJ� WKH� LPSRUWDQFH� DQG� XQLTXH� QDWXUH� RI� WKH�0HGLWHUUDQHDQ� DV� DQ� HFR�UHJLRQ� DQG� DQ�DUHQD�IRU�VROLGDULW\��DV�ZHOO�DV�LWV�YRFDWLRQ�IRU�EULQJLQJ�GLIIHUHQW�FXOWXUHV�FORVHU�WR�HDFK�RWKHU�
$OVR�VWUHVVLQJ WKH�QHHG�WR�SURPRWH�VXVWDLQDEOH�GHYHORSPHQW�VWUDWHJLHV�IRU�HFR�UHJLRQV�VXFK�DV�WKH�0HGLWHUUDQHDQ��DV�ZHOO�DV�DVVRFLDWHG�UHJLRQDO�FRPPLVVLRQV�
5HFRJQL]LQJ WKH�FRQWULEXWLRQ�RI�WKH�0HGLWHUUDQHDQ�&RPPLVVLRQ�RQ�6XVWDLQDEOH�'HYHORSPHQW
V�DFWLYLWLHV�DQG�UHFRPPHQGDWLRQV�WR�WKH�SURPRWLRQ�RI�VXVWDLQDEOH�GHYHORSPHQW�
:HOFRPLQJ� WKH� LQFUHDVLQJ� UROH� DQG� WKH� DFWLYH� QHWZRUNLQJ� RI� WKH� 0HGLWHUUDQHDQ� QRQ�JRYHUQPHQWDO� RUJDQLVDWLRQV�� WKH� VRFLR�HFRQRPLF� JURXSV�� WKH� ORFDO� DXWKRULWLHV�� WKH� VFLHQWLILF�HGXFDWLRQDO�FRPPXQLW\�DQG�WKH�PHGLD�DV�DFWRUV�DQG�SDUWQHUV�LQ�VXVWDLQDEOH�GHYHORSPHQW�
6WUHVVLQJ WKH� LPSDFW� RI� JOREDOL]DWLRQ�DQG� WKH� LQWHQVLILFDWLRQ�RI� HFRQRPLF�� FXOWXUDO� DQG� WRXULVW�H[FKDQJHV��DQG�WKH�ULVNV�WR�ZKLFK�WKH�QDWXUDO�DQG�FXOWXUDO�KHULWDJH�DQG�WKH�XQLTXH�FKDUDFWHU�RI�WKH�0HGLWHUUDQHDQ�DUH�H[SRVHG�
&RQFHUQHG�E\� WKH�SUHVVXUHV�RQ�WKH�HQYLURQPHQW�DQG�ELRGLYHUVLW\�� WKH�GHWHULRUDWLRQ�RI�IRUHVWV�DQG� ZHWODQGV�� GHVHUWLILFDWLRQ� DQG� ODQG� GHJUDGDWLRQ� WKH� SHUVLVWHQFH� RI� SUDFWLFHV� WKDW� DUH� QRW�VXVWDLQDEOH� LQ� WKH� ORQJ� WHUP�� VXFK� DV� OLWWRUDOL]DWLRQ�� WKH� H[FHVVLYH� H[SORLWDWLRQ� RI� YXOQHUDEOH�QDWXUDO�UHVRXUFHV��DQG�SDUWLFXODUO\�RI�ZDWHU��WKH�FRQFHQWUDWLRQ�RI�WRXULVW�DFWLYLWLHV��WKH�LQFUHDVHG�SURGXFWLRQ� RI� VROLG� GRPHVWLF� DQG� LQGXVWULDO� ZDVWH�� WKH� JURZLQJ� FRQVXPSWLRQ� RI� IRVVLO� IXHOV��FRQWULEXWLQJ�WR�WKH�JUHHQKRXVH�HIIHFW��DQG�UHODWHG�QDWXUDO�DQG�WHFKQRORJLFDO�ULVNV��DV�ZHOO�DV�WKH�VSUHDG�RI�QRQ�VXVWDLQDEOH�SURGXFWLRQ�DQG�FRQVXPSWLRQ�SDWWHUQV�
&RQFHUQHG�E\�WKH�JURZLQJ�GLVSDULW\�EHWZHHQ�WKH�KXPDQ�DQG�ILQDQFLDO�UHVRXUFHV�DYDLODEOH�DQG�WKH�FKDOOHQJHV�WR�EH�IDFHG�
$JUHH�WKH�IROORZLQJ�
6RFLDO�GHYHORSPHQW
7KH�ZLGHQLQJ�LQFRPH�JDS�EHWZHHQ�FRXQWULHV�RI�WKH�1RUWK�DQG�6RXWK�RI�WKH�UHJLRQ�DQG�EHWZHHQ�ULFK� DQG� SRRU� VHFWRUV� RI� VRFLHW\� ZLWKLQ� HDFK� FRXQWU\� VKRXOG� EH� DGGUHVVHG�� 7KH\� DIILUP� WKHLU�FRPPLWPHQW� WR�DFKLHYH�DQG�VXUSDVV� WKH������ WDUJHWV� IRU�SRYHUW\� UHGXFWLRQ�RI� WKH�0LOOHQQLXP�6XPPLW�� E\� GHVLJQLQJ� DQG� LPSOHPHQWLQJ� DSSURSULDWH� UHJLRQDO� DQG� QDWLRQDO� JHQGHU� HTXLWDEOH�
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SROLFLHV�� VWUDWHJLHV� DQG� SURJUDPPHV� WR� DGGUHVV� SRYHUW\� HIIHFWLYHO\�� 7KLV� ZLOO� LQFOXGH� LVVXHV�HPHUJLQJ� IURP�PLJUDWLRQ� WUHQGV� DQG� HFRQRPLF� WUDQVLWLRQV�� ZKLFK� KDYH� FUHDWHG� QHZ� IRUPV� RI�SRYHUW\�
+HDOWK SURWHFWLRQ� DQG� GHYHORSPHQW� DQG� WKH� ZLVH� XVH� RI� KHDOWKFDUH� UHVRXUFHV� DUH� HVVHQWLDO�FRPSRQHQWV�IRU�WKH�VXVWDLQDEOH�GHYHORSPHQW�RI�WKH�UHJLRQ�
7KH� UHJLRQ� QHHGV� WR� LQYHVW� LQ� FDSDFLW\� EXLOGLQJ� DQG� HPSRZHULQJ� LWV� \RXQJ� SRSXODWLRQ��0HGLWHUUDQHDQ�FRXQWULHV�DUH�FRPPLWWHG�WR�UHYLHZ��UHIRUP�DQG�RU�GHYHORS�VRXQG�HGXFDWLRQDO�DQG�DSSURSULDWH� LQIRUPDWLRQ�� FRPPXQLFDWLRQ� DQG� WUDLQLQJ� VWUDWHJLHV� WR� GHYHORS� WKH� KXPDQ� FDSLWDO�QHHGHG� WR� IXHO� VXVWDLQDEOH� GHYHORSPHQW�� $FFHVV� E\� DOO� SHRSOH� WR� JHQHUDO� HGXFDWLRQ� VKRXOG� EH�VHFXUHG� LQFOXGLQJ�HGXFDWLRQ�IRU�HQYLURQPHQW�DQG�VXVWDLQDELOLW\�
0DQDJHPHQW�RI�QDWXUDO�UHVRXUFHV�DQG�SROOXWLRQ�FRPEDWLQJ�
$FWLRQV� DW� LQWHUQDWLRQDO�� UHJLRQDO�� QDWLRQDO� DQG� ORFDO� OHYHOV� ZLWK� FROODERUDWLRQ� EHWZHHQ� DOO� WKH�DFWRUV�DUH�QHHGHG�LQ�RUGHU�WR�SURWHFW�HIIHFWLYHO\�WKH�TXDOLW\�RI�WKLV�XQLTXH�PDULQH�HQYLURQPHQW��WR�IDFLOLWDWH� LQWHJUDWHG�PDQDJHPHQW�RI� FRDVWDO� DUHDV�� WR�SURPRWH� LQWHJUDWHG�PDQDJHPHQW�RI�ZDWHU�UHVRXUFHV� DW�ZDWHUVKHG� OHYHO�� WR� VXVWDLQ� WKH� SUHFLRXV� ELRGLYHUVLW\� RI� WKH� UHJLRQ� DQG� WR� FRPEDW�GHVHUWLILFDWLRQ�DQG�ODQG�GHJUDGDWLRQ�HIILFLHQWO\��
&RQVLGHULQJ�WKDW�WKH�0HGLWHUUDQHDQ�UHJLRQ�DWWUDFWV�RQH�WKLUG�RI�LQWHUQDWLRQDO�WRXULVP��VXVWDLQDEOH�WRXULVP�UHVSHFWLQJ�WKH�HQYLURQPHQW�DQG�QDWXUDO�ODQGVFDSHV�VKRXOG�EH�SURPRWHG�
1DWXUDO� DQG� WHFKQRORJLFDO� ULVNV� VKRXOG� EH� V\VWHPDWLFDOO\� DGGUHVVHG�� DGRSWLQJ� SUHYHQWLRQ�PHDVXUHV�DW�DOO�JRYHUQDQFH�OHYHOV��HQVXULQJ�VDIHW\�IRU�SHRSOH�DQG�WKHLU�SURSHUW\��DV�ZHOO�DV�WKH�QDWXUDO�HQYLURQPHQW�DQG�FXOWXUDO�KHULWDJH�
&OHDQ�DQG�VDIH�ZDWHU�� ODQG�SURGXFWLYLW\�DQG� IRRG�VHFXULW\�VKRXOG EH�DGGUHVVHG�DW� UHJLRQDO�DQG�QDWLRQDO� OHYHOV� E\� SURPRWLQJ� VXVWDLQDEOH� DJULFXOWXUDO� SUDFWLFHV� DQG� HQYLURQPHQWDOO\� IULHQGO\�FRQVXPSWLRQ�SDWWHUQV�
7KH� VKDUH�RI� HQYLURQPHQWDOO\�VRXQG� UHQHZDEOH� HQHUJ\�� SDUWLFXODUO\� VRODU��ZLQG�DQG�JHRWKHUPDO�HQHUJ\��LQ�WRWDO�SULPDU\�HQHUJ\�SURGXFWLRQ�DQG�XVH�VKRXOG�EH�VLJQLILFDQWO\�LQFUHDVHG��DQG�HQHUJ\�HIILFLHQF\�WHFKQRORJLHV�VKRXOG�EH�SURPRWHG
3ROLFLHV� IRU� VDIH� PDQDJHPHQW� DQG�� ZKHUH� SRVVLEOH�� HOLPLQDWLRQ� RI� LQGXVWULDO� SROOXWLRQ� DQG�KD]DUGRXV�FKHPLFDOV�LQ�WKH�UHJLRQ�VKRXOG�EH�SURPRWHG�DQG�LPSOHPHQWHG�
0RQLWRULQJ�QHWZRUNV��REVHUYDWRULHV�DQG�GDWD�FROOHFWLRQ�V\VWHPV�VKRXOG�EH�HIILFLHQWO\�OLQNHG�IRU�WKH�SXUSRVH�RI�DQDO\VLQJ�ORQJ�WHUP�WUHQGV�DQG�HODERUDWLQJ�DSSURSULDWH�PDQDJHPHQW�SROLFLHV�
,QVWLWXWLRQDO�DQG�OHJDO�IUDPHZRUN
6XVWDLQDEOH� GHYHORSPHQW� UHTXLUHV� WKDW� HFRQRPLF�� VRFLDO� DQG� HQYLURQPHQWDO� FRQVLGHUDWLRQV� EH�LQWHJUDWHG�LQWR�GHFLVLRQ�PDNLQJ�SURFHVVHV��SODQQLQJ�SURFHGXUHV�DQG�ODZ�PDNLQJ��DW�DOO�OHYHOV��
,QVWLWXWLRQDO�DQG� OHJDO� IUDPHZRUNV�PXVW�SURYLGH� IRU�SXEOLF�DFFHVV� WR�HQYLURQPHQWDO� LQIRUPDWLRQ��SDUWLFLSDWLRQ� LQ�GHFLVLRQ�PDNLQJ�DQG�DFFHVV� WR� MXVWLFH��7KH� LPSOHPHQWDWLRQ�RI� WKH�SUHFDXWLRQDU\�DQG� WKH�SROOXWHU�SD\V�SULQFLSOHV�DQG� WKH�SULQFLSOH�RI�FRPPRQ�DQG�GLIIHUHQWLDWHG� UHVSRQVLELOLW\� LV�HVVHQWLDO�LQ�DOO�UHOHYDQW�SROLFLHV�
7KH�&RQWUDFWLQJ�3DUWLHV�VXSSRUW�HIIRUWV� WR�VWUHQJWKHQ�JOREDO�HQYLURQPHQWDO�JRYHUQDQFH�DQG�ZLOO�FRQWULEXWH�WRZDUGV�LW�LQ�WKH�0HGLWHUUDQHDQ�UHJLRQ�
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,QFUHDVLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�LQWHUQDWLRQDO�OHJDO�IUDPHZRUN�IRUHVHHQ�DW�WKH�5LR�&RQIHUHQFH�UHTXLUHV� FRXQWULHV� WR� LPSOHPHQW� WKHLU� FRPPLWPHQWV� XQGHU� WKH�81&&'��&%'�DQG�81)&&&��DV�ZHOO� DV� WR� UDWLI\� DQG� LPSOHPHQW� WKH� 5RWWHUGDP� &RQYHQWLRQ�� WKH� 6WRFNKROP� &RQYHQWLRQ�� WKH�&DUWDJHQD�3URWRFRO� DQG� WKH�.\RWR�3URWRFRO��7KH�SURJUHVV�PDGH�RQ� WKH� ODWWHU� DW�&23���RI� WKH�81)&&&��KRVWHG�LQ�0DUUDNHFK�E\�D�VRXWKHUQ�0HGLWHUUDQHDQ�FRXQWU\��LV�D�YDOXDEOH�FRQWULEXWLRQ�WR�VXVWDLQDEOH� GHYHORSPHQW�� WR� ZKRVH� LPSOHPHQWDWLRQ� WKH� 0HGLWHUUDQHDQ� $FWLRQ� 3ODQ� VKRXOG�FRQWULEXWH��
7KH�UHJLRQDO�OHYHO�LV�H[WUHPHO\�LPSRUWDQW�LQ�SURPRWLQJ�VXVWDLQDEOH�GHYHORSPHQW��7R�WKLV�HQG��WKH�&RQWUDFWLQJ�3DUWLHV� KDYH� UHQHZHG� WKH�0HGLWHUUDQHDQ�$FWLRQ�3ODQ�� UHYLVHG� WKH� �����%DUFHORQD�&RQYHQWLRQ�DQG� LWV�3URWRFROV��DGRSWHG�QHZ�3URWRFROV�DQG�DJUHHG�RQ�D� UHSRUWLQJ�PHFKDQLVP�WR�PRQLWRU� SURJUHVV� LQ� LPSOHPHQWLQJ� WKHLU� FRPPLWPHQWV�� 7KH� 0HGLWHUUDQHDQ� &RPPLVVLRQ� RQ�6XVWDLQDEOH�'HYHORSPHQW� LV�SURYLQJ� WR�EH�D�YDOXDEOH� LQVWUXPHQW� IRU�SURPRWLQJ�SDUWQHUVKLS�ZLWK�PDMRU�JURXSV��QRWDEO\�WKURXJK�LWV�ZRUNLQJ�JURXSV�RQ�ZDWHU��WRXULVP��DQG�LQGXVWU\��7KH�3DUWLHV�DUH�DOVR� VHHNLQJ� WR� VWUHQJWKHQ� WLHV� EHWZHHQ� WKH� (XUR�0HGLWHUUDQHDQ� 3DUWQHUVKLS� DQG� WKH�0HGLWHUUDQHDQ�$FWLRQ�3ODQ�
*RYHUQDQFH��GHFHQWUDOL]DWLRQ�DQG�SDUWLFLSDWLRQ
7KH� UROH� RI� 0HGLWHUUDQHDQ� UHJLRQDO�� QDWLRQDO� DQG� ORFDO� OHYHOV� RI� JRYHUQDQFH� DQG� SDUWLFLSDWRU\�GHFLVLRQ�PDNLQJ�VWUXFWXUHV�VKRXOG�EH�VWUHQJWKHQHG�
&RXQWULHV� VKRXOG� IDFLOLWDWH� WKH� LPSOHPHQWDWLRQ� RI� UHFRPPHQGDWLRQV� DQG� DFWLRQ� SODQV� GHULYLQJ�IURP� ORFDO� $JHQGDV� ���� HVWDEOLVKLQJ� DSSURSULDWH� LQVWLWXWLRQDO� IUDPHZRUNV� E\� SURYLGLQJ� RU�IDFLOLWDWLQJ�DFFHVV�WR�DGHTXDWH�PHDQV�E\�ORFDO�DXWKRULWLHV�
$OO� FRXQWULHV� DQG� PDMRU� JURXSV� RI� WKH� UHJLRQ� VKRXOG� GHYHORS� DQG� LPSOHPHQW� SUDFWLFDEOH� DQG�WDUJHWHG� 6XVWDLQDELOLW\� 6WUDWHJLHV� DW� YDULRXV� OHYHOV� RI� JRYHUQDQFH�� LQFOXGLQJ� ,QWHJUDWHG� :DWHU�5HVRXUFHV� 0DQDJHPHQW� DQG� ,QWHJUDWHG� &RDVWDO� =RQH� 0DQDJHPHQW�� LQ� SDUWLFXODU� DLPLQJ� DW�GHFUHDVLQJ�SUHVVXUHV�RQ�FRDVWDO�DUHDV���
&RRSHUDWLRQ��SDUWQHUVKLS�DQG�ILQDQFLQJ
$V JOREDOL]DWLRQ�LV�D�UDSLG��LUUHYHUVLEOH��SRZHUIXO�SURFHVV��0HGLWHUUDQHDQ�FRXQWULHV�DUH�GHWHUPLQHG�WR� UHDS� LWV� EHQHILWV� DQG� DGGUHVV� HIIHFWLYHO\� DQ\� DGYHUVH� VLGH�HIIHFWV� RQ� VRFLDO� FRKHVLRQ��HQYLURQPHQWDO� TXDOLW\� DQG� FXOWXUDO� LGHQWLWLHV� LQ� RUGHU� WR� SURPRWH� VXVWDLQDEOH� GHYHORSPHQW�� LQ�SDUWLFXODU� LQ� WKH� IUDPHZRUN� RI� WKH�(XUR�0HGLWHUUDQHDQ�3DUWQHUVKLS�� WKH� IRUWKFRPLQJ�)UHH�7UDGH�$UHD�DQG�WKH�SURSRVHG�HQODUJHPHQW�RI�WKH�(XURSHDQ�8QLRQ�
6FLHQWLILF� NQRZOHGJH� RQ� DFKLHYLQJ� VXVWDLQDEOH� GHYHORSPHQW� DQG� SURPRWLQJ� HFR�HIILFLHQF\�VKRXOG� EH� VKDUHG� DQG� WKH� WUDQVIHU� RI� HQYLURQPHQWDOO\�VRXQG� WHFKQRORJLHV� VKRXOG� EH�HQFRXUDJHG��0HGLWHUUDQHDQ�UHJLRQDO�FHQWUHV�KDYH�DQ�LPSRUWDQW�UROH�WR�SOD\�LQ�WKLV�UHJDUG�
'RPHVWLF� UHVRXUFHV�� WUDGH� OLEHUDOL]DWLRQ� FRPSDWLEOH� ZLWK� HQYLURQPHQWDO� SURWHFWLRQ� DQG� SULYDWH�ILQDQFLDO� IORZV�� QRWDEO\� IRUHLJQ� GLUHFW� LQYHVWPHQW�� DUH� IXQGDPHQWDO� LQ� JHQHUDWLQJ� UHVRXUFHV� IRU�VXVWDLQDEOH�GHYHORSPHQW��1DWLRQDO�ILQDQFLQJ�VKRXOG�EH�FRQVLGHUDEO\�LQFUHDVHG�ZKLOH�LQFHQWLYHV�IRU�HQYLURQPHQWDOO\�DQG�VRFLDOO\�UHVSRQVLEOH�LQYHVWPHQWV�VKRXOG�EH�SURPRWHG�DQG�HQYLURQPHQWDOO\�GDPDJLQJ�VXEVLGLHV�VKRXOG�EH�JUDGXDOO\�UHPRYHG�
0XOWLODWHUDO�DQG�ELODWHUDO�LQWHUQDWLRQDO�RU�UHJLRQDO�IXQGLQJ�DYDLODEOH�XQGHU�SXEOLF�GHYHORSPHQW�DLG�VKRXOG�EH�FRQVLGHUDEO\� LQFUHDVHG�DQG�EHWWHU�DGDSWHG� WR� WKH�SURJUDPPHV�IRU� WKH�SURWHFWLRQ�RI�WKH�HQYLURQPHQW�DQG�VXVWDLQDEOH�GHYHORSPHQW�LQ�WKH�0HGLWHUUDQHDQ�
7KH�LQWHUQDWLRQDO�FRPPXQLW\�VKRXOG�VWULYH WR�UHDFK�WKH�DFFHSWHG�81�DLG�WDUJHW�RI�����SHU�FHQW�RI�*13� DV� VRRQ� DV� SRVVLEOH�� 7KH� FRPPLWPHQW� RI� WKH� (XURSHDQ� 8QLRQ� +HDGV� RI� 6WDWHV� DQG�*RYHUQPHQWV�� LQ�-XQH�������WR�PDNH�FRQFUHWH�SURJUHVV�WRZDUGV�UHDFKLQJ�WKLV�WDUJHW�EHIRUH�WKH�-RKDQQHVEXUJ�6XPPLW�LV�ZHOFRPHG�
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1HZ� DQG� DGGLWLRQDO� UHVRXUFHV� RI� IXQGLQJ� DQG� LQQRYDWLYH� ILQDQFLDO� PHFKDQLVPV� UHVSHFWLQJ�VXVWDLQDEOH�GHYHORSPHQW�SULQFLSOHV��VXFK�DV�GHEW�IRU�QDWXUH�DQG�VXVWDLQDEOH�GHYHORSPHQW�VZDSV��DV�ZHOO�DV�WKH�&OHDQ�'HYHORSPHQW�0HFKDQLVPV�LQ�WKH�.\RWR�3URWRFRO� VKRXOG�EH�SURPRWHG�
7KHVH� LQLWLDWLYHV� FRQVWLWXWH� LQQRYDWLYH� PHFKDQLVPV� RI� VROLGDULW\� IRU� UHDO� DQG� HIIHFWLYH�0HGLWHUUDQHDQ�SDUWQHUVKLS�
7R�WKLV�HQG��WKH�&RQWUDFWLQJ�3DUWLHV�GHFLGH�WR�
� GUDZ�XS�RU�UHYLVH�WKHLU�RZQ�VXVWDLQDEOH�GHYHORSPHQW�VWUDWHJLHV�LQ�WKH�OLJKW�RI�WKH�UHVXOWV�RI�WKH�-RKDQQHVEXUJ�6XPPLW�DQG�WKH�DJUHHPHQWV�UHDFKHG�DERYH��� HODERUDWH� SROLFLHV� IRU� UHJLRQDO� GHYHORSPHQW�� LQFOXGLQJ�DQ�HIILFLHQW�PDQDJHPHQW� RI� QDWXUDO�FDSLWDO�� LPSOHPHQW�DSSURSULDWH�LQVWLWXWLRQDO��ILVFDO�DQG�OHJDO�UHIRUPV�WR�SURPRWH�WKH�REMHFWLYHV�RI�WKH�0HGLWHUUDQHDQ� $FWLRQ� 3ODQ� DV� UHQHZHG� LQ� ������ ZLWK� GXH� DWWHQWLRQ� WR� VRFLR�HFRQRPLF�FRQVLGHUDWLRQV�SDUWLFXODUO\�LQ�HDVWHUQ�DQG�VRXWKHUQ�0HGLWHUUDQHDQ�FRXQWULHV�� SURPRWH�WKH�ZRUN�RI�WKH��0HGLWHUUDQHDQ�&RPPLVVLRQ�RQ�6XVWDLQDEOH�'HYHORSPHQW�DQG�LWV�FRQWULEXWLRQ�WR�WKH�SURPRWLRQ�RI�VXVWDLQDEOH�GHYHORSPHQW�LQ�WKH�0HGLWHUUDQHDQ�UHJLRQ�LQ�WKH�IUDPHZRUN�RI�WKH�%DUFHORQD�&RQYHQWLRQ��DQG�WDNH�WKH�QHFHVVDU\�PHDVXUHV�WR�LPSOHPHQW�LWV�UHFRPPHQGDWLRQV�DQG�SURSRVDOV�IRU�DFWLRQ�� SURPRWH�WKH�HVWDEOLVKPHQW�RI� LQIRUPDWLRQ��PRQLWRULQJ�DQG�HYDOXDWLRQ�V\VWHPV�RQ�WKH�6WDWH�RI�WKH�(QYLURQPHQW�DQG�VXVWDLQDEOH�GHYHORSPHQW�DW�UHJLRQDO��QDWLRQDO�DQG�ORFDO�OHYHOV�

DQG�,QYLWH�
7KH� 0HGLWHUUDQHDQ� *RYHUQPHQWV WR� LQFUHDVH� WKH� UHVRXUFHV� GHYRWHG� WR� PHHW� WKHVH�FRPPLWPHQWV�
7KH� LQWHUQDWLRQDO� RUJDQL]DWLRQV� DQG� WKH� (XURSHDQ� &RPPXQLW\� WR� LPSURYH� DOORFDWHG�UHVRXUFHV�� LQFUHDVH�V\QHUJLHV�DQG�PXWXDO�VXSSRUW�EHWZHHQ� WKHLU�SURJUDPPHV�RI� LQWHUYHQWLRQ� LQ�WKH�0HGLWHUUDQHDQ��VR�DV�WR�PHHW�PRUH�HIIHFWLYHO\�WKH�QHHGV�RI�WKH�UHJLRQ�
7KH� 8QLWHG� 1DWLRQV� WR� FRQVLGHU� WKH� QHHGV� DQG� UHVRXUFHV� RI� HFR�UHJLRQV�� VXFK� DV� WKH�0HGLWHUUDQHDQ��ZKHQ�DGGUHVVLQJ�VXVWDLQDEOH�GHYHORSPHQW�LVVXHV�
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